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Does Armenia need a solar power plant? In 2019, the European Union
announced plans to assist Armenia towards developing its solar power
capacity. The initiative has supported the construction of a power plant
with 4,000 solar panels located in Gladzor. Solar power potential in
Armenia is 8 GW according to the Eurasian Development Bank.

Why do Armenians use solar energy? The reason for this is that average
solar radiation in Armenia is almost 1700 kWh/m 2 annually. One of the
well-known utilization examples is the American University of Armenia
(AUA) which uses it not only for electricity generation, but also for water
heating. The Government of Armenia is promoting utilization of solar
energy.

How much solar energy does Armenia produce a year? According to the
Ministry of Energy Infrastructures and Natural Resources of
Armenia,Armenia has an average of about 1720 kilowatt hour(kWh) solar
energy flow per square meter of horizontal surface annually and has a
potential of 2000 MW power production.

How will Armenia's power sector benefit from increased private
investment? With increased private investment,Armenia???s power sector
will be able to bolster energy security and ensure the supply of reliable
power. Alongside much-needed capital,private companies are also
sharing their expertise on governance and best practices and introducing
cutting-edge technology.

What is Armenia’s largest solar power plant? The 200-megawatt plant
named Ayg-1will be Armenia???s largest solar power plant with a capacity
of around half of Armenia???s main energy generator,the Metsamor
nuclear power plant???The plant is planned to be built in the Aragatsotn
province in an area of over 500 hectares located in
Talin,Dashtadem,Katnaghbyur and Yeghnik communities.
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What is Armenia's energy mix? According to the International Energy
- Agency, in 2019 renewables represented 8.8% of Armenia???s energy
mix. Around 32% of the electricity generation came from renewable
- il resources including hydro. Armenia manages to cover 24% of energy
sate st R demand with domestic production, which comes mostly from nuclear and

hydro energy.

We are excited to collaborate with Armenia to spotlight its investment
- opportunities through these new Guidelines." Investor Opportunities in
Armenia’'s Tourism Sector. Armenia has witnessed record-breaking levels
M | of foreign direct investment (FDI). In 2022, FDI inflows amounted to nearly
USD 1 billion, the highest ever recorded.

Invest in Armenia is a B2B platform by Invest in AM CJSC that bridges
investment offers in Armenia with 1000+ potential investors, as well as
Armenian exporting companies with potential buyers from 100+ countries.
Invest in AM CJSC shareholders come from more than 11 countries with
the main shareholders being Hovsep Patvakanyan and Aram

6. PSRC regulates investments in the Armenian power sector. PSRC is
also responsible for tariff setting, service quality and licensing of power
sector activities. PSRC pre-approves ex ante investment plans and
validates ex post the final values considered for tariff determination on
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basis of a used and useful principle. 7.

While Armenia does not offer a formal residency by investment program

r= F_‘a' | T\ like some other countries, its laws provide enough flexibility for investors
0 E ; .J to qualify for a 1- or 5-year residence permits.Moreover, Armenia is one of

}ﬂ y — the most affordable options in the Eurasian region, making it an appealing
O /

|

choice for those seeking a relatively cost-effective pathway to residency.
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FDI in Figures According to UNCTAD's World Investment Report 2023,
FDI inflows to Armenia stood at USD 998 million in 2022, almost three
times the level recorded the previous year.The total stock of FDI was
estimated at USD 7.1 billion, around 36.5% of the country's GDP. The
electricity and gas supply sector lead the sectoral distribution of FDI flows
into the real ???

OverviewPotentialPhotovoltaicsThermal solarObstaclesSee alsoExternal
links

Invest in Armenia is a B2B platform by Invest in AM CJSC that bridges
investment offers in Armenia with 1000+ potential investors, as well as
Armenian exporting companies with potential buyers from 100+ countries.
Invest in AM CJSC ???

We at Fitch Solutions keep our downbeat outlook for the Armenian
economy in 2021 and 2022 after a dramatic economic contraction in 2020.
We now forecast the Armenian economy to grow by 3.9% in 2021 and
2.5% in 2022. High-frequency indicators suggest that economic
momentum accelerated in March as restrictions were loosened, although

Armenian Sun Cross (Arevakhach) The Armenian eternity sign ( ?? ??,

is an ancient Armenian national symbol and a symbol of the national
identity of the Armenian people. [1] It is one of the most common symbols
in Armenian architecture, [2] [3] carved on khachkars and on
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IFC has supported the growth, reliability, and independence of Armenia's
power sector for many years. Support includes an equity investment in
2015 and a $140 million long-term debt package for the privatization of the
Vorotan hydropower complex in 2016. This was the first major
international debt-financing package in Armenia's power sector.

Enjoy up to 40 Years of Warranty Coverage. Our customers benefit from
some of the strongest warranties in the solar industry. Whether you
choose our flagship SunPower Maxeon panel line, backed by an
incredible 40-year warranty, or our value-line SunPower Performance
panels with their 25-year warranty, you can rest assured that you"ll have
peace of mind for decades to ???

Armenia, situated in the South Caucasus region of Eurasia, does not
explicitly provide a government-endorsed residency by investment
program with a specified minimum investment. Still, the existing legislation
allows foreign nationals, irrespective of the investment amount, the
possibility of obtaining a residency permit through economic

A significant amendment made in 2022 has broadened the scope for
acquiring Armenian citizenship by including "significant contributions”
across various sectors, including economy, science, education, culture,
healthcare, and sports. However, the detailed criteria for what constitutes
"significant contributions" remain pending, as the Cabinet of Ministers has
yet to ??7?

3 ? Matthew Zane, founder of Life in Armenia, believes that Armenia
needs more strategic positioning to enhance its global visibility. This is
essential for the regional ecosystem to attract investments and create
more opportunities for partnerships. The conflict between Ukraine and
Russia has brought an influx of relocators from Russia to Armenia.
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Solar Panel- Sunpower 320W. The qualified staff of SOLARA is ready to
carry out a project of any complexity, on time, and in the whole volume.
Calculator. Home; Armenia 15/5 Vazgen Sargsyan st. Gyumri, Armenia
(shop) 1 Mazmanyan st. Yerevan, Armenia (shop) 111 Raffi st. Yerevan,
Armenia (Garage Master's Mall) 8113 +374-44-301111 [email

Armenian permanent residency through minimal investment. The first step
on the path to Armenian citizenship is to obtain permanent residency.
Armenia offers a straightforward residency process for business owners
and investors through the Armenia Permanent Residency Program.
Notable advantages include the ability to apply remotely, a

Armenia presents a variety of opportunities for investors, and the country's
legal framework and government policy aim to attract investment, but the
investment climate is not without challenges. Obstacles include Armenia's
small market size, relative geographic isolation due to closed borders with
Turkey and Azerbaijan, weaknesses in the

The second large investment to the tune of $900 million will be made into
the modernization of Tashir-owned Electric Networks of Armenia (ENA)
national distribution company. Darbinyan said to carry out this project
Tashir will receive a $160 million loan from the Asian Development Bank.

Strategic Investment Opportunities Secure and Diversify Your
Investments. High-Yield Financial Instruments: Armenia offers attractive
investment opportunities in the financial sector. Armenian government
bonds provide competitive interest rates of 9-10%, while local banks offer
interest rates of up to 11% on Armenian dram deposits and 5% on USD
deposits.
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Many of the graduates were from Enterprise Armenia, which is Armenia's
national investment promotion authority. About ABEE: The goal of the
Business Enabling Environment Activity (ABEE) is to improve the enabling
environment for trade and investment, deepen competition to promote
economic recovery and growth, and move Armenia along its path

Armenia has significant solar energy potential: average annual solar
energy flow per square metre of horizontal surface is 1 720 kWh (the
European average is 1 000 kwWh), and one-quarter of ???

to make an investment in Armenia, including general information about the
country, economy, culture, legal and taxation requirements related to
investments, government plans and priorities for the development of
Armenia. A number of sectors have shown significant growth during the
277

EU-Armenia SME Fund, a private equity fund managed by Amber Capital
and sponsored by the European Bank for Reconstruction and
Development (EBRD) and the European Union (EU), has commissioned a
4 MW photovoltaic (PV) solar power plant in Partisak community of
Aragatsotn region, Armenia.

Baghramyan said the ministry is ready to provide assistance to the
company in the implementation of the investment program. Armenia has
two operating wind power plants. One is Arats LLC, located near the city
of Kajaran in the south of Armenia. The second wind power plant with the
capacity of 2.64 MW is located in the north of the country.

Foreign investments in Armenia are safeguarded against expropriation,
except under exceptional circumstances. The government prohibits
nationalization and arbitrary expropriation of foreign investments, ensuring
full compensation in exceptional cases of nationalization or expropriation.
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Investors in Armenia have access to Investor-State Dispute
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Hovhannes said the Municipality of Ejmiatsin, the spiritual capital of
Armenia, installed LED lighting around the city, and is on track to get its
investment back within a year. He stressed this program was implemented
partly due to ARPINET's success with solar power and energy savings,
which served as its inspiration.

Maximize Your Solar Savings with the Federal Solar Investment Tax
Credit. March 10, 2022. Editor's note: In August of 2022, the president
signed the Inflation Reduction Act (IRA) into law, thereby increasing the
solar Investment Tax Credit to 30% for the purchase of solar systems and
solar battery storage through 2032. SunPower does not

We regard this cooperation with Masdar as an important step towards this
goal, as well as towards endorsing Armenia's investment potential. The
Ayg-1 industrial 200 MW solar plant project is a milestone on this road.
We expect the signing of this document to mark the start of a fruitful and
lasting cooperation on this and for new upcoming

YEREVAN, June 28. / ARKA /. Armenia's deputy minister of energy
infrastructure and natural resources Hayk Harutyunyan said today that the
ministry has received 20 applications from companies and consortiums in
China, USA, Germany, Spain, South Korea, Iran and other countries for
the construction of the first solar power plant in Armenia.
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