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How much energy storage capacity did China install in 2023? The
Zhongguancun Energy Storage Industry and Technology Alliance
(CNESA) says China installed 21.5 GW/46.6 GWh of stationary storage
capacity in 2023. CNESA said in a new report that China added 21.5
GW/46.6 GWh of new energy storage installations in 2023,up 194% year
on year.

How big will energy storage be in 20247 Looking ahead to

2024, TrendForce anticipates that the global new installed capacity of
energy storage will reach 71 GW/167 GWh,marking a year-on-year growth
of 36% and 43%,respectively,and maintaining a high growth rate.

How many energy storage installations are there in 2023? According to
EIA data,new energy storage installations in the United States reached
4.55 GW from January to October 2023. EIA forecasts project an
additional 3.8 GW to be installed from November to December,bringing
the total for 2023 to 8.35 GW???a year-on-year growth of 102%.

How much energy storage does the world have in 20237 As of the first
half of 2023,the world added 27.3 GWhof installed energy storage
capacity on the utility-scale power generation side plus the C&I sector and
7.3 GWh in the residential sector,totaling 34.6 GWh,equaling 80% of the
44 GWh addition last year. Despite a global installation boom,regional
markets develop at varying paces.

Which countries will add more energy storage capacity in 2023? France
and Germany launched tenders successively. In 2023,Europemay add 17
GWh of installed energy storage capacity,with 9 GWh in the residential
sector. Overall,China,the U.S.,and Europe saw installed capacities
growing at varying paces in the first half of 2023.
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How has the energy storage industry changed in 20237 In 2023,the
energy storage industry shifted gears from prosperity to intense
competition,giving rise to several focal points. Examining the global
energy storage market,the installation base remained relatively low from
2021 to 2023. Consequently,as market demand soared,the global installed
capacity experienced double growth.

According to the International Energy Agency (IEA), achieving net-zero
emissions requires energy storage capacity to grow six-fold by 2030. This
means reaching 1,500 GW by that period. Batteries are expected to drive
90% ?7??

The country's energy storage sector connected 95% more storage to the

; grid in terms of power capacity in 2023 than the 4GW ACP reported as

> * Power Conversion

i B having been brought online in 2022 in its previous Annual Market Report..
B In 222

Canada now has a total installed capacity of more than 21.9 GW,
including 20.4 GW of utility-scale wind and solar energy, 1.2 GW of on-site
solar and 356 MW / 539 MWh of energy storage nationwide. Looking

;M;<‘ ~w .‘;»,
ahead, there ?7??
Canada's wind, solar and energy-storage sectors grew by a steady 11.2
- it per cent this year, according to the new annual industry data report
! .1.: i “4 released by the Canadian Renewable Energy Association (CanREA). The
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o~ Ll In total, the NEM is forecast to need 36 GW/522 GWh of storage capacity
i % g in 2034-35, rising to 56 GW/660 GWh of storage capacity in 2049/50. The
'k‘ % o e broad categories of storage needed are: Consumer owned storage: ???
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e In 2023, the Greek energy storage market installed 77 MW, is expected to
increase to 3.6 GW by 2030. Growth is mainly driven by household
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storage and pre-metre energy storage policies. A total of 1 GW of installed
???
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Cumulative installed storage capacity, 2017-2023 - Chart and data by the
International Energy Agency. About; News; Events; Programmes; Help
centre; Skip navigation. Energy system . Explore the energy system by
fuel, ???
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Project statistics show that mechanical energy storage still occupies the
dominant share of the US energy storage market, with an installed
capacity of about 38.4 GW (including projects in the planning stage, under
construction, and in ???

Cumulative energy storage installations will go beyond the terawatt-hour
mark globally before 2030 excluding pumped hydro, with lithium-ion
batteries providing most of that capacity, according to new forecasts. In
the ???
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According to the China Energy Storage Alliance (CNESA), as of the end of
June 2024, the installed capacity of operating electricity storage facilities,
including pumped storage ??7?

The latest "U.S. Energy Storage Monitor" report shows that grid-scale
energy storage deployment exceeded 3 GW installed in one quarter for
the first time. With 3,983 MW of new capacity additions, the quarter saw a
358% ??7?

The International Energy Agency estimates that 1,300 GW of battery
storage will be needed by 2030 to support the renewable energy capacity
required to meet the 1.5?C global warming target. Despite ongoing
regulatory ??7?

At 10,379 MW, California has grown its battery fleet 1,250% over the last
five years ??? up from 770 MW in 2019. The state is projected to need 52
GW of energy storage to meet its ambitious goal

If true, these 2030 figures would completely blow out of the water recent
forecasts on installed storage power capacity in the Asia-Pacific region,
like those in Guidehouse" recent report, which pegged the figure at just
74GW. ??7?
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A record-breaking 380 MW of residential storage was installed in Q4 2024,
a 6% increase over the previous quarter. 145 MW of community-scale,
commercial and industrial (CCI) storage was installed in 2024, a 22%
increase ???

Europe has seen its first year when energy storage deployments by power
capacity exceeded 10GW in 2023. The eighth annual edition of the

European Market Monitor on Energy Storage (EMMES) was published last
???

The cumulative installed capacity of new energy storage projects is
21.1GW/44.6GWh, and the power and energy scale have increased by
more than 225% year-on-year. Figure 1: Cumulative installed capacity
(MW%) of ???

China's newly installed capacity of non-hydro energy storage was 43.7GW
for the year, which is claimed to have doubled year-on-year. December
was the month with the largest installations, totalling 13.0GW, it said.

Jon Ferris, an analyst at research firm LCP Delta, examined the energy
storage market dynamics in the Nordic region in a recent study. A decade

ago, Europe had yet to install its first grid-scale lithium-ion battery when
2?7
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