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ENERGY STORAGE DEPLOYMENT PLAN

High deployment, low usage. To promote battery storage, China has
implemented a number of policies, most notably the gradual rollout since
2017 of the "mandatory allocation of energy storage" policy (), ???

A tripling of renewable capacity by 2030 is within reach if governments
take into account the recent growth in renewables. For the first time, a
global deal on renewables is on the table at the UN's COP climate ?7?7?

The global energy storage market is set to reach a cumulative deployment
level of 500GW by 2031, of which 75% will be in the US and China, the

firm said in the latest quarterly edition of its "Global energy storage market
2?7

Growth is expected to continue with the installation of more than 74 GW
between 2024 and 2028. Enactment of the Inflation Reduction Act of 2022
T (IRA), which contains significant incentives ???

The Grid Deployment Office (GDO) is accelerating the deployment of

‘T( Fiaras~ R i transmission infrastructure and evaluating national transmission needs.
| B o .
ﬁ[t A‘;{« | GDO works to develop new and updated tools for transmission modeling,
o= y analysis, 2?7
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The number of countries announcing pledges to achieve net zero
emissions over the coming decades continues to grow. But the pledges by

governments to date ??? even if fully achieved ??? fall well short of what
is 2?7

To complement this storage target, the Long Duration Energy Storage
Council envisages a need for LDES capacity ??? including power and

thermal storage ??7? of more than 1 TW by 2030 and up to 8 TW by 2040
to ??7?

The new energy storage facility allows Singapore to achieve its 200 MWh
energy storage target. Amid the global energy crisis, the government
appointed Sembcorp Industries to build the facility in June last year. Itis
the ???

As renewable energy plays a growing role in the electricity grid, energy
storage buildout is quickly following behind. Wood Mackenzie said it
expects 500 GW in global deployment by 2031, with the

Hochschild acknowledged that public concerns around battery safety are
growing as energy storage deployment Europe's energy transition hinges
on energy storage action plan For the rollout of solar and wind energy ???
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An estimated 387GW/1,143GWh of new energy storage capacity will be
added globally from 2022 to 2030 ??? more than Japan's entire power

generation capacity in 2020. The US and China are set to remain the two
?2?7?

The major role energy storage has to play in the global energy transition is
reflected in the fact that nearly half of the individuals (44 out of 100) that
feature in the list have bios that make reference to energy storage. ???

0. Baku, Azerbaijan, 15 November 2024 ??? Today, the world's leading
utilities and power sector companies endorsed commitments of
governments and international stakeholders made at COP29 to increase

- power system storage ??7?
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