TRANSFORMATION OF OVERSEAS ENERGY:. soLAR o
STORAGE PROJECTS AND ENERGY
STORAGE COMPANIES
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(C) 2025 PV Storage Systems

Will the energy storage industry thrive in the next stage? The energy
storage industry is going through a critical period of transition from the
early commercial stage to development on a large scale. Whether it can
thrive in the next stage depends on its economics.

Why are energy storage technologies important? They are also
strategically important for international competition. KPMG China and the
Electric Transportation & Energy Storage Association of the China
Electricity Council (???CEC?7??) released the New Energy Storage
Technologies Empower Energy Transition report at the 2023 China
International Energy Storage Conference.

Why is China promoting energy storage at the 2025 two sessions? The
buzzword ???energy storage??? at the 2025 Two Sessions underscores
China???s strategic focus on building a resilient, sustainable, and diverse
energy system, contributing new efforts to a sustainable global future. The
country???s progress in new-type energy storage highlights how
innovation can drive both economic and environmental progress
worldwide.

Which country has the most energy storage shipments in 20207 In terms
of output,global residential energy storage shipments in 2020 reached
4.44GWh,a year-on-year increase of 44.2%,with Europe and the USheing
the top players. In the European market,Germany recorded the fastest
growth.

How many electrochemical storage stations are there in 20227 In
2022,194 electrochemical storage stationswere put into operation,with a
total stored energy of 7.9GWh. These accounted for 60.2% of the total
energy stored by stations in operation,a year-on-year increase of 176%
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(Figure 4).
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What are independent energy storage stations? Independent energy

Pl ‘ﬁ/\ storage stations are a future trend among generators and grids in
§ 4 developing energy storage projects. They can be monitored and
= : :
% \ ' scheduled by power grids when connected to automated scheduling
A systems and meet the relevant standards,regulations and requirements
applicable to power market entities.
The urgency for developing energy storage in North America, along with
. Jli the economics of energy storage projects, surpasses that of Latin
= = America. Latin America faces constraints such as limited available land
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In 2022, Energy Vault and Jupiter Power declared the signing of a deal to
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obtain 2.4 GWh of supply chain equipment and services that will be
incorporated and supplied in Jupiter Power's battery energy storage
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The data shows that as of September 2021, the cumulative installed
capacity of electrochemical energy storage projects in operation in the
world is 16.35GW, a year-on-year increase of 50%; it is estimated that by

???
» A detailed review of the most promising energy storage companies of
ﬂ g = 2025 and all you need to know for investors and technology enthusiasts.
. ‘F |- I' ! ESS Inc was able to masterize the iron redox flow battery technology
i e | . offering ???
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0. This enhancement contributes to a 20% to 30% reduction in electricity
costs. Over the next 2 to 3 years, energy storage's economics is set to
further improve, accompanied by ongoing enhancements in industry ???

-
The company's innovative projects include the Manatee Energy Storage
....... I Center, which pairs a 409 MW battery system with solar power,
" ;l | R showcasing their commitment to sustainability. NextEra's strategic ???
The Catalysts of Digital Transformation in the Energy Sector. Industry
—m : - N forecasts suggest that the global digital power utility market will grow to
i - $239.38 billion in 2028 from $55.02 billion in 2021. The key drivers are:
N
, This benefit is facilitated by the decreasing costs of energy storage
-l g systems, primarily those utilizing lithium batteries, in tandem with
| I? ‘ subsidies offered through certain local policies. Consequently, overseas
277

Through the construction of high-quality projects, the company will
accumulate rich experience in energy storage project development,
construction, management, operation and maintenance, cultivate an
international and ??7?
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